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Piedmont Natural Gas Company
Statements of Income
June 2007

Page 1

Month Year to Date Twelve Months

Operating Revenues

Cost of Gas

$86,888,337

61 151 467

$1,367,818,458

947 528 569

$1,729,974,352

1 20D 722 168

Margin 25 736 87 D 420 289 889 529 252 184

Operating Expenses:
Operations and Maintenance

Depreciation

General Taxes

Income Taxes

16,439,503

7,479,728

2,742, 080

~2239 703

141,019,259

58,536,319

23, 170,778

61 907 561

210,629,146

89,776,295

34, 195,292

52 747 9? 1

Total 24 421 608 284 633 917 387 348 7D4

Operating Income 1 315262 135 655 972 141 903 480

Other Income (Expense):
Income from Equity Method Investments

Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Income

1,644,643

(64,644)

74,478

259,001

[7754 213

1 159265

2,474, 527

4 727 991

($2,253,464)

34,045,919

(571,689)

355,414

3,020,239

~14 440 055

22 4D9 828

158,065,800

40 096 408

$117,969,392

37,120,387

(1,085,360)

924,688

4,806,297

~16 319 177

25 446 835

167,350,315

60 167 569

$107,182,746

Average Shares of Common
Stock Outstanding 73,916,591 74,343,302 74,680,667

Basic Earnings Per Share ($0.03) $1.59 $1.44

Piedmont Natural Gas Company
Statements of Income

June 2007

Operating Revenues

Cost of Gas

Margin

Operating Expenses:

Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

Other Income (Expense):

Income from Equity Method Investments

Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

utility Interest Charges

Net Income

Average Shares of Common

Stock Outstanding

Basic Earnings Per Share

Month

$86,888,337

61,151,467

25,736,870

16,439,503

7,479,728

2,742,080

(2,239,703)

24,421,608

1,315,262

1,644,643

(64,644)

74,478

259,001

1,159,265

2,474,527

4,727,991

($2,253,464)

73,916,591

($O.O3)

Year to Date

$1,367,818,458

947,528,569

420,289,889

141,019,259

58,536,319

23,170,778

61,907,561

284,633,917

135,655,972

34,045,919

(571,689)

355,414

3,020,239

(14,440,055)

22,409,828

158,065,800

40,096,408

$117,969,392

74,343,302

$1.59

Page 1

Twelve Months

$1,729,974,352

1,200,722,168

529,252,184

210,629,146

89,776,295

34,195,292

52,747,971

387,348,704

141,903,480

37,120,387

(1,085,360)

924,688

4,806,297

(16,319,177)

25,446,835

167,350,315

60,167,569

$107,182,746

74,680,667

$1.44



Piedmont Natural Gas Company
Balance Sheets
June 2007

Assets
Utility Plant
Less Accumulated Depreciation

Utility Plant, net

Other Physical Property (net of accumulated depreciation of
$2, 144,239 in 2007 and $1,991,674 in 2006)

Current Assets:
Cash and cash equivalents
Restricted cash
Trade receivables (less allowance for doubtful accounts of

$2,092,424 in 2007 and $3,724,357 in 2006)
Other receivables
Unbilled utility revenues
Gas in storage
Inventory —other than gas in storage
Refundable state and federal income taxes
Other

Total current assets
Investments, Deferred Charges and Other Assets:

Equity method investments in non-utility activities

Goodwill

Unamortized debt expense
Other

Total investments, deferred charges and other assets

Current Year

$2,847, 1 25,771
741 6D4 522

2 105 521 249

1 060 494

9,961,806
426,234

99,029,691
234,368

23,069,782
1 37,787,323

4,898,641
607

25 19D 996
30D 599 448

80,211,421
47,382,655
10,813,483
44 898 058

183 305 617

Pnor Year

$2,729.115,702
714 846 119

2 D14 269 583

736 177

7,604,735
13

104,201,580
2,477,023

16,789,457
1 17,639,431

5,132,393
1 8,249,372
26 874 770

298 968 774

80,067,331
47,382,655
I 1,258,842
3D 095 866

168 804 694

Page 2

Increase
~Decreeee

$118,010,069
26 758 4D3
91 251 666

324 317

2,357,071
426,221

(5,1 71,889)
(2,242,655)
6,280,325

20,147,892
(233,752)

(1 8,248,765)
~1683 774

1 630 674

144,090
0

(445,359)
14 BD2 192
1 4 5DD 923

Total 32 590 486 BDB 82248 779 228 3107 7D7 560

Capitalization and Liabilities

Capitalization:
Common stock equity:

Common stock - no par, outstanding 73,925,091
shares in 2007 and 75,273,488 shares in 2006

Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitalization

Current Liabilities:

Current maturities of long-term debt

Notes payable
Trade payables
Other payables
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues

Other
Total current liabilities

Deferred Credits and Other Liabilities:

Deferred income taxes
Regulatory cost of removal obligations

Guaranty
Other

Total deferred credits and other liabilities

$490,665,940
283,685

41 1,740,427
~68 753

902,621,299
825 000 000

1 727 621 299

0
49,500,000
83,706,750

8,980,750
9,735,306

12,523,451
33,888,897

(60,703,796)
1,573,005

65 493 106
2D4 697 469

251,310,573
342,110,765

1,707,836
63 038 866

658 168 040

$528, 1 31,368
0

377,578,557
~820 452

904,889,473
825 DDD DDD

1 729 889 473

35,000,000
35,500,000
76,359,415

2,052,324
0

11,842,421
38,1 81,664

(75,787,946)
833,349

44 981 D52

1 68 962 279

21 7,315,549
300,249,428

0
66 362 499

583 927 476

($37,465,428)
283,685

34,161,870
751 699

(2,268,174)
0

~2268174

(35,000,000)
14,000,000

7,347,335
6,928,426
9,735,306

681,030
(4,292,767)
15,084,150

739,656
2D 512 D54

35 735 19D

33,995,024
41,861,337

1,707,836
~3323 633
74 24D 564

Total ~59D 486 808 ~2482 779 8 ~1D7 7 7 580

Piedmont Natural Gas Company

Balance Sheets

June 2007

Assets

Utility Plant

Less Accumulated Depreciation

Utility Plant, net

Other Physical Property (net of accumulated depreciation of

$2,144,239 in 2007 and $1,991,674 in 2006,)

Current Assets:

Cash and cash equivalents

Restricted cash

Trade receivables (less allowance for doubtful accounts of

$2,092,424 in 2007 and $3,724,357 in 2006)

Other receivables

Unbilled utility revenues

Gas in storage

Inventory - other than gas in storage

Refundable state and federal income taxes

Other

Total current assets

Investments, Deferred Charges and Other Assets:

Equity method investments in non-utility activities

Goodwill

Unamortized debt expense

Other

Total investments, deferred charges and other assets

Total

Capitalization and Liabilities

Capitalization:

Common stock equity:

Common stock - no par, outstanding 73,9.-)5,091

shares in 2007 and 75,273,488 shares in 2006

Paid-in capital

Retained earnings

Accumulated other comprehensive income (loss)

Total common stock equity

Long-term debt

Total capitalization

Current Liabilities:

Current maturities of long-term debt

Notes payable

Trade payables

Other payables

Income taxes accrued

General taxes accrued

Deferred income taxes

Amounts due to (from) customers

Accrued gas cost on unbilled utility revenues

Other

Total current liabilities

Deferred Credits and Other Liabilities:

Deferred income taxes

Regulatory cost of removal obligations

Guaranty

Other

Total deferred credits and other liabilities

Current Year

$2,847,125,771

741,604,522

2,105,521,249

1 060 494

9,961,806

426,234

99,029,691

234,368

23,069,782

137,787,323

4,898,641

607

25,190,996

300,599,448

80,211,421

47,382,655

10,813,483

44,898,O58

183,305,617

$2,590,486.808

$490,665,940

283,685

411,740,427

(68.75_
902,621,299

825,000,000

1,727,621,299

0

49,500,000

83,706,750

8,980,750

9,735,306

12,523,451

33,888,897

(60,703,796)

1,573,005

65,493,106

204,697,469

251,310,573

342,110,765

1,707,836

63,038,866

658,168,040

Prior Year

$2,729,115,702

714,846,119

2,014,269,583

736177

7,604,735

13

104,201,580

2,477,O23

16,789,457

117,639,431

5,132,393

18,249,372

26,874,770

298,968,774

80,067,331

47,382,655

11,258,842

30,095,866

168,804,694

$2.482.779.228

$528,131,368

0

377,578,557

904,889,473

825,000,000

1,729,889,473

35.000,000

35,500,000

76,359,415

2,052,324

0

11,842,421

38,181,664

(75,787,946)

833,349

44,981,052

168,962,279

217,315,549

300,249,428

0

66,362,499

583,927,476

Page 2

Increase

(Decrease)

$118,010,069

26,758,403

91,251,666

324 317

2.357,071

426,221

(5,171,889)

(2,242,655)

6,280,325

20,147,892

(233,752)

(18,248,765)

(1,683,774)

1 630 674

144,090

0

(445,359)

14,802,192

14,500,923

$107.707.580

($37,465,428)

283,685

34,161,870

751 699

(2,268,174)

(2,268,174)

(35,000,000)

14,000,000

7,347,335

6,928,426

9,735,306

681,030

(4,292.767)

15,084,150

739,656

20,512,054

35,735,190

33,995,024

41,861,337

1,707,836

(3,323,633)

74,240,564

Total $2,590.486.808 $2,482.779.228 $107,707,580
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